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Alpine Fastest Growing Town in Wyoming

WELCOME TO THE MOST TRUSTED REAL ESTATE NEWS SOURCE IN STAR VALLEY, PUBLISHED

The Cheyenne Associated Press recently reported that Alpine,
according to the U.S. Census, increased in population by more
than one-third since 2000, making it the fastest growing town in
Wyoming. Alpine had an estimated 769 residents in 2004, up
39.8 percent from its 2000 census figure. The reason for this
unprecedented growth can be traced to the ever-increasing cost
of real estate in Jackson Hole. Many of these new Alpine resi-
dents, who commute daily to work in Jackson, have chosen to
stay in Wyoming instead of choosing Teton Valley and the daily
drive over Teton Pass. Why? For details go to:
www.starvalleyreport.com

How strong is the Star Valley market? With the lifting of the
moratorium this past June, the Lincoln County planning depart-
ment has seen a surge of applications for new single-family resi-
dential developments. In just the northern part of Star Valley
alone there are over 400 new lots proposed. Most are smaller
affordable lots that could hit the open market within the next 24
months. There are also several condo/townhouse projects and
commercial complex applications on the table.

When compared to the first six months of 2004, the overall mar-
ket saw a 45% boost in the number of sales and a 40% bump
in the dollar volume. The number of active listings on the mar-
ket, as of July 1st, increased 21%. For details go to:
www.starvalleyreport.com

Throughout Star Valley, the market is also experiencing a record
setting number of closed transactions this year, most notably
home sales. This segment of the market registered a strong 78%
increase in number of sales and dollar volume was up 110%.

Total number of deeded propertiesbroken down by area:
Southern Star Valley (Smoot to Bedford) - 2,660 deeds.
Northern Star Valley (Bedford to Alpine) - 4,751 deeds.

Star Valley Ranch - 1,921 deeds.

We hope this report will give you some sense of market trends
and, as always, we would be glad to discuss them further with
you. This report does not go into detail on every segment of the
market, but is intended to offer an overview of general market
conditions, changes in number of transactions and average sales
prices. The value of any individual property may and probably
will vary from the average indicated in these graphs.

If you would like a more detailed analysis of specific areas, back
issues of the Star Valley Report or are in need of our services,
please email or call one of the numbers below or write to P. O.
Box 3225 - Alpine, WY83128.

Sincerely,

The Alpine Branch Office

Jackson Hole Real Estate & Appraisal, LLC
email: info@jhre.net
www.starvalleyreport.com

307.654.7575 or toll-free 877.654.7575

SEMI-ANNUALLY TO KEEP NORTHERN LINCOLN COUNTY WELL INFORMED ON OUR LOCAL MARKET.

Single Family Homes (valley-wide) - The housing segment
of our market experienced a huge jump in the number of sales
(up 78%) with a 110% jump in the dollar volume. The median
sales price of a single family home came in at $179,000, and the
average sale price was up 18% to $223,878 when compared to
2004. The length of time to sell a home has shortened by 21%
or taking an average of 119 days. To understand why we saw
such a big increase in home sales and where the hot spot is, go
to: www.starvalleyreport.com

Other valley-wide stats:

Under Contract: 37 - with an average list price of $311,178.
Active listings: 175 homes - average list price of $361,083.

Least expensive listing: $59,000. This buys you a 2 bedroom, 1
bath, 762 square foot home in Afton.

Northern Star Valley (The Hot Spot) had 40 home sales with
an average sales price of $291,201 and a median sales price of
$216,000.

Star Valley Ranch had 21 home sales with an average sales
price of $197,608 and a median sales price of $168,000.

Southern Star Valley had 26 home sales with an average sales
price of $149,596 and a median sales price of $129,000.
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Residential VVacant Lots (valley-wide) - While this segment
of the market continues to be strong, the number of available
vacant residential lots has increased slightly, up 7.4%. The
number of lots sold was up 16%, but the dollar volume was
even stronger, climbing 67%. The average and median sales
prices also had strong showings with $77,874 (up 42%) for the
average price and $47,500 (up 23%) for the median sales price.
What continues to drive this segment of the Star Valley mar-
ket? See: www.starvalleyreport.com for details.

Other valley-wide stats:

Under Contract: 32 with an average list price of $101,494.
Active listings: 202 vacant lots with an average list price of
$175,795 and a median list price of $85,000.

Least expensive listing at year-end: $6,100 - a .3-acre lot in Star
Valley Ranch, a golfing and resort community.

Northern Star Valley (The Hot Spot) had 48 lot sales with an
average sales price of $112,031 and a median sales price of
$75,000.

Star Valley Ranch had 27 lot sales with an average of $16,255
and a median sales price of $15,750.

Southern Star Valley had 10 lot sales with an average sales
price of $80,290 and a median sale of $47,500.

*All statistics quoted in this newsletter are based on sales in the
first six months of 2004 compared to the first six months of
2005.
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\Y\. PR 1 That's right, read all about the Jackson Hole & Star Valley Real Estate market on the Worldwide Web.

A2 L Starting this fall we will be posting daily real estate activity on our new real estate blog JHRED.com. We'll
B include every new listing with links to photos, maps and all pertinent information. So, now you have two ways

to keep up with the real estate market; 1) Let us keep track and email you when your dream property hits the

market OR 2) go to www.jhred and browse all new listings at your own pace and then, when you are ready to start

working with a Realtor, we are just a click away! Why spend your valuable time searching through all the different newspapers and

websites. With our daily real estate search, we offer a zero pressure way for you to find the piece of property you've been looking for,

whether in Jackson Hole or Star Valley. Go to www.jhred.com today and sign up for daily emails or to be notified when JHRED is live

on the web.
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o ot Givi ng Back To The Commun ity - Star Valley Search Engine is hosted by Jackson
-~ {;—‘ Hole Real Estate & Appraisal, LLC. Our goal is to provide free internet links (ads) to
A everyone doing business in Star Valley. Big or small, new or old, we want everyone to gen-
erate more business and at the same time discover the wonders of internet marketing here in Star

Valley. This site is live and ready go to work for you. For a free posting or to preview go to www.starvalleysearchengine.com

Our new Star Valley database is one of the major high-tech additions to our Alpine office. As in Jackson, we now have every single
property owner in the Star Valley area in a central database. This includes all owner’s names and addresses, property legal descrip-
tions and their physical addresses, state and county ID numbers, zoning, tax codes and much more.

Daily email search engine - Following the success of our Jackson daily search engine, we are offering our on-line clients a way to
watch the Star Valley real estate market on a daily basis. The search engine lets us help you keep an eye on the real estate market so
you don't have to work so hard searching through all the different newspapers and web sites out there.

With our daily real estate search, we offer a no-pressure way for you to find the piece of property you've been looking for. Just fill out
the on-line form at www.jhre.net/marketwatch.htmlonce, and we'll send you emails whenever a property that fits your criteria comes
on the market. You can select all the features that are critical to you, such as price, size of home, acreage, beds and baths etc., or you
can choose to watch the entire market. The search results will give you lots of pertinent information, such as maps showing you how
to get to the property, photos, and plenty of information about each listing.

Star Valley semi-annual newsletter - You are currently reading the “Star Valley Report”. Twice a year we report on the real estate
market including what just happened in the last six months, trends in the market and a prediction of what’s to come. For the 2004 end
of the year report go to: www.starvalleyreport.com in late January 2005.

Alpine/Star Valley websites: We have the web covered in Star Valley, just go to: www.starvalleyrealestate.com, www.alpinewyomin-
grealestate.com, www.starvalleysearchengine.com, www.starvalleyreport.com or our main site www.jhre.net

RECEIVE THE STAR VALLEY REPORT BY EMAIL: if you would like to be emailed when the Star Valley Report is
updated on the world-wide web (save a tree), just send your email address to: info@jhre.net or 877-654-7575, locally 307-654-7575.

Copyright 2004 - 2005 by Jackson Hole Real Estate & Appraisal, LLC. All rights reserved. No part of this publication may be repro-
duced or transmitted in any form or by any means without explicit written permission from David E. Viehman, Owner/Broker.

*All statistics are supplied by sources that have been deemed reliable but are not guaranteed.

*All statistics quoted in this newsletter are based on sales in the first six months of 2004 compared to the first six months of 2005.

f If you are a property owner in Star Valley and would like aFREE no-obligation market analysis on the ﬁ
value of your real estate as it relates to the current market please call, write or email today. We will not only
give you the competitive price range, but will also keep you updated every spring and fall thereafter. If
you're not a Star Valley property owner but would like towatch the local market via email, need
current sales data and a professional to help you make your first or next purchase, or would just like to be
put on mailing/email list for the Star Valley Report please call, write or email today!



